
RISING TENDENCY IS
FOLLOWED BY LULL

Wheat Advances Early in Week, and There Is Better
Class of Buying.Buoyancy Partly At¬

tributed to Encouraging Cables.
New York, September 7. : i.ere

>vaa a strong rising" lenucimy ido¬
mestic wheat markets curly in the
week. Offerings wero light, and de-
inand nioro animated There a
better clubs of buying, cspcci.. My
:l.e hi vestment character. prm;.;-. od
l-iimarily by continued hot and e\-ved-
i^gly dry weather In tlio Southu c.-t,
which caused further deterioration in
ii rn. Many conservative dealers are
> \\ willing- Co admit that the corn

,->p has been j; really injured, and that
,o ' t-i 1 production will be vloso to

. :hlrd lers than Inst year. This.
1 Ucy : ealizo, will lead to a larger con-

I ;cn of wheal. partly in the
h'-jir » t f food for far r* animals. K:ir-
. :.e there is a shortage of over
.' 0.' 0 i u s h el s in oats. and this
.v.M h 1 ^ increase the consumption of
whe.it Besides, the crop of potatoes
is »a!d t be approximately 100.000,000
bus: less than last year, and, .of
. -.ir?-- it is a well-known fact that.
!f potatoes are comparatively scarce
jiini ("ear. people of small means will
i f> compelled to eat more bread. With
i ..rii sailing at an exceedingly high
level at Western points, it was eon-
tended that many f-irmors would either
twheat to livestock, or else, ship
t lines and cattle to market. This1
luttt .- lias, in fact been dona somewhat
». ¦. ely.

buoyancy was partly attributed1
r.couraglnir cables, Kuropean mar-
being decidedly stronger, which;

If i to fair buying of cash wheat and
futures for forcirn account. The rls-
ing trend !n I'urope was partly attrib¬
uted to higher advices, not only from
tills Continent, but from Argentina and
c:hor c-xportinc countries. Apparently. |
importers In Kurope have at last be-
inir. to realize the extent of the dam-
r-o tc our corn crop. Kvidently, they
at last perceive that a huco shortage
in our corn supply will make wheat
nioro valuable. Needless to say, with
the corn crop close to 1,000.000.f")'1
bushels less than last year, there will
unquestionably be a great scarcity or
h 'gs and cattle, and hence meat, both
fresh and cured, will le dear, which
an-211 compel people of small or mod¬
erate means to consume far more .".our
than they otherwise would.

Itcnction After l'.nrly Advance.
There was a lull during the Ins: half

of the week Buying orders became
somewhat scarce, while sellers were

mort numerous, holders for the rise
showing an inclination to unload. This
ir. S' e vjuarte; s was partly attribut-
< i to the subsidence <f excitement in
the corn market. Spring wheat
threshing returns have been satisfac¬
tory. the yields in many places turn¬
ing out slightly larger than anticipat-
<d. and hence it is believed that :h<"
next ofllcial crop report will show-
some gain ir. the spring wheat pro-
riuction. Some shrewd observers be¬
lieve that it will exceed 2"«0,0||0.000
bushels, against 2P.3,t>00."00 buslu-ls In¬
dicated last month This would make
r. grand total of sliu-htly over 7."0.-
0. ¦"! bushels, or the largest on rec¬

ord the farmer record beinu 74S.160,-
bushels in 1V1 Notwithstanding

this, conservative merchants still con¬

tend that flour Is tho cheapest of all .

commodities. In other words, they be-

Move that the small yield of other
crops as previously mentioned will
more than counterbalance the larger
production of whoat. Unquestionably
a gain of 20,00'.',000 bushels in whoat
as ccmpared with last year is a moro
bagatelle when we tuko into consid¬
eration the enormous loss in cor;;, oats
and potatoes. Jn tho opinion un¬

prejudiced dealers, markets are now
on if domestic ratJior than an export
basis. In short, the course of prices
will be shaped chiefly by domestic in¬
fluences. This opinion is based on tho
assumption that European Importers
will in the future look for larger sup¬
plies from ttussia and Canada, as well
as India. Consequently, our clear¬
ances may tdiow some diminution In
the near future.
The downward tendency was arrested

temporarily by a report from Secre¬
tary Kowler, of the Northwestern Grain
Dealers' Association, placing the Cana¬
dian crop at 1 "t>,920.000 bushels, which
is slightly less than privately estimated
in the recent past, and, In fact, there
are many authorities who assume that
it wil! reach 200,000,000 bushels Tem¬
porary firmness was caused also by the
Modern Miller report, which was con¬
sidered slightly bullish, as it stated
that a much larger quantity of wheat,
was being fed to farm animals than in
any previous season. Furthermore,
plowing for the next winter wheat crop
lias beer delayed by the protracted
drought, and resultant hard condition
i>f the soil Of course, it is too early
yet to worry much on this score. Uc-
L'ently the export demand for otir wheat
lias bef-n lighter, while exporters have
contracted for fair quantities of new
Slanitoba for October-Novomber ship-
nents. t

Further Itlse In Corn.
Corn has been exceedingly strong, es¬

pecially early In the week, prices ris-
Ing to new high levels. Speculative
buying was on an extensive scale, and
prices fluctuated somewhat violently,
attended by much excitement. In the
Southwest tho weather continued ex¬

ceedingly hot and dry, which served to
convince many dealers, heretofore skep-
Ileal, that the crop would be exceed-
ingly short In the judgment of many
conservative traders, the market is on
debatable ground. Some argue that
the advance has been so exceedingly
rapid as to practically discount all of
the damage. Many members of the
tr«1 ?"» who were heavy buyers a few
weeks ago have recently been anxious
to take in profits. Tliey contend that
the' upturn was entirely too rapid, and
that the buying has been overdone.
They also argue that the advent of
copious rains over a wide area would
help the crop materially. It Is also
pointed out that the scarcity and high
cost will serve to greatly reduce con¬
sumption. especially on farms, as doubt¬
less a great many farmers would pre¬
fer to sell their hogs and cattle, or else
substitute wheat for corn. Unless
prices recede sharply, it is thought
probable that glucose manufacturers
will buy further large quantities in
Argentina. The exports from the lat¬
ter country have continued on a large
scale, over 7,000,000 bushels during the
past week, in-hiding 2S9.000 bushels to
N'ew York. It is the consensus of opin¬
ion that the next government report
will indicate a crop of not much over
2.30('.000,000 l>u sh cl s.

ATTACK ON FUTURES
IS DEMORALIZING

New Orleans, September 7..The cot¬
ton market is badly unsettled as the
result of the refusal of the senate
1 ipm<" viitlc caucus to reconsider its ap¬
proval of tli-- Clarke amendment to tho
tariff bill. It is generally accepted in
th< futuro markets that this bill will
practically kill future trading in cot-
11*11 in this country, l>y imposing a tax
(if $"i0 on every 100 bales traded in,
where actual delivery is not made.

Hecaufre of the situation broupht
aliout by tho Clarjte >>i 11 it is difllcult
tu say what effect legitimate market
influences will have in i!o- near future.
T1 re Is a decided disinclination to
i it-; .!.!'. new business, which njeans
tl: .\ unfavorable \^Vather..-<>ver the belt
could hardly nVovfc* 'prices upwards
much. Any favorable iurn in crop or
weather condition? might bring in
?.nouj?h selling to enure a wide slump
li< such a i. irii w affair as the market

promises to be, it probably will not
take much selling to put it lower.

P.ain is needed over a larg* portion
of she cotton region. It is jotting so

late in the season, however, that re¬

pents of crop deterioration are regard¬
ed almost curtain. The most that can be
hoped for t.s that weather conditions
will he such as to cause less deterio¬
ration than lias been taking place of
late.
The spot department has, to n great

extent, been demoralised by the at¬
tacks made on tho future market.
Spinners are holding off In the hope
. if much l-'Wi-i prices. At the same
time, the new season is now ho well
advanced that developments of im¬
portance mnv he expected in the spot
situation. It remains to be seen what
eft", rt the loss of hedge trading will
ihave on the marketing of the crop.
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WEEK IN COTTON IS
UNUSUALLY EXCITING

Continuation of Bad Weather and Sensational Pri¬
vate Crop Reports Supplements Poor Report on

Condition by Government, Which Takes
Trade by Surprise.

New York, September 7..The past
week has been the most exciting: one
in the cotton markets for a long time.
Continuation of bud weather and sen¬
sational private crop reports as to the
heavy damage to the crop in Okla¬
homa, Texas and Arkansas supple¬
mented a poor report on the condition
of the crop In the government's report
announced at noon on Tuesday. That
made the average condition for the
whole belt only t>S.2 per cent, against
T!'«.C last month, 74.X last year, and 71.7
the average of the last ten years.
The cotton trade was taken by sur¬

prise by such a poor report, suggesting
on the face of its figures an indicated
yield of only 12,800,000 bales without
making any allowance whatever for
any abandoned acreage from the jreaoriginally planted of 35,022,000 acres.
And as the trade had been caught with¬
out much actual cotton or contracts
purchased for protection, the excited
i ise of tho previous week was con¬
tinued from the resumption of busi¬
ness on Tuesday morning. It lasted
throughout that day and the next day.
There was a total advance of 115 points
tioin Friday's closing to the highest
level reached on the bulges of Wed¬
nesday. Then December and March
deliveries sold tip to 13.35 In this
market, against 13.25 for January and
1:5.37 for May, while October went to
13.3S. This made a total advance of
no l.-ss than 2 45 to 253 points from
October to next May deliveries since
August 1*4. This figures out tho
equivalent of 2 1-2 cents per pound, and
between $12.30 and $12.05 per bale, a
most unusual fluctuation in such a
short time as only three weeks.

Cheek to lite Advance.
The great extent of the rise, with

prices up to 33 1-4 and 13 3-S cents,
forced in the short interest and created
such an attractive selling basis for
Southern planters and factors that
heavy hedge selling against the crop
by such Interests, and also extensive
profit-taking, developed, which sent
prices off 60 points from the top by
early yesterday morning. That was
a natural reaction. The market then
began to recover on renewed heavy
trade buying and fresh speculative
purchases for new bull accounts on
the continuation of the drought all
over the southwestern portion of tho
belt, and threatened heavy storm dam¬
age In tho eastern section from
equinoctial storms now menacing tho
Atlantic and East Gulf Coasts. Prices
had not tip to within 30 to 40 points
of Wednesday's highest levels Just be-

I fore 2 o'clock yesterday. The niarkot
was then looking very small, ami was
responding to the contlnuod sensa-
tlonally bad weather and crop reports,

.Inst when It looked as though new
high records would be made beforo the
closp of the week, the news canio in
from Waslilngtno of the action agreed
i poll by the Democratic members of
the Senate, In caucus. In favor of the
adoption of the Clark cotton tax bill,
providing for a tax of 1-10 of 1 cent
per pound on all cotton transactions
for future deliveries, whether of a
spoculutivo or hedging character, or
any other form wherein the actual
delivery of the cotton Is not made. As
this would bo equivalent to a tax of 550
on every 100 bales of cotton, and if
such a bill enacted into law would
upset the whole system of marketing
tiie crop and wipe out tho Cotton Ex-
(changes here and at New Orleans, a
vertible panic seized the trade as soon
as tlits news was flashed. Everybody
turned sellers practically at once, and
in less than three-quarters of an hour
tho market had dropped 40 points, or

per bale, and nearly 00 points at
New Orleans. December cotton con-
tracts in this market broke to 12.60,
January to 12.50 and March to 12.U0,
with May, while October went to 12.25.)
with tho market closing in a thorough-
ly demoralized condition on that basis.

Not Itrnull of Wfcll'd Trading.
Thus on tho week's trading, begin¬

ning Tuesday, prices, alter going up
1 115 to 117 points from last Friday's
closing to Wednesday's highest, ended
last night with a reaction of 75 to SO
from the top. ThiB story of the week's
events, especially as regards the enor¬
mous trading and the violent fluctua¬
tions, shows how the entire cotton
trade of the world has been upset, first
by the government's bad crop report
threatening a serious shortage in the
yield, and then by the continued bad
weather, and finally by th<> demoraliz¬
ing threatening legislation by Congress
at Washington, putting the entire cot¬
ton trade. Including spinners' agents,
planters, factors, spot dealers, and
every one else connected with the cot¬
ton industry, completely up In the
air.
As the situation now stands, the cot¬

ton trade is confronted on the one hand
with a prospective total crop of 12,-
500,000 bales, against 14,100,000 bales
ln"isl year, and 10.200.00o the yea> be-
fore, against 12,000,000 in lltll, with a
world's consumption averaging during
those three years over 15,500,000 bales

I of American cotton.

COPPER SITUATION
CENTRE OF INTEREST
nv nnoADA.v wai,l.

New York. September 7..Speculative
interest is acutely centred on the cop¬
per situation. A condition exists in
the copper metal market that suggests
a violent ri.se. Dispatches from Lon¬
don indicate that the supply of the
metal abroad is so small that a sen¬
sational advance is anticipated. sta¬
tistics from the Copper Producers' As¬
sociation are to he made public to¬
morrow. While the figures are known
to be highly bullish, showing, as Uvy
probably will, that the demand really
exceeds production, they disclose but
lia'f the truth.

It is openly stated in the trade that
an advance to 20 cents a pound during
the next sixty days is not improbable.

Foreign interests, quick to discern
the trend, turned large buyers of our
copper stocks. Particular attention
was paid to Utah, which made a good
showing when the metal was selling
at 15 cents a pound. Tennessee cop¬
per of the low-priced shares has in¬
creased materially in market value,
while Anaconda and Amalgamated,
which are international favorites,
should respond further to the bet¬
ter feeling rapidly becoming manifest.
To-morrow's statement of the pro¬

ducers' association will probably re¬
veal a decrease in metal storks va¬

riously estimated at between 10,000,000
to 20,000,000 pounds.

Recent heavy buying carried the
price from It! to 16 1-4 and 10 1-2 cents
a pound, with hardly a atop at the
middle figure.
Consumers of the metal are truly

[alarmed over the impending shortage

and purchases at present figures run
as far ahead as December delivery.
A possible "squeeze" in November

deliveries is not unlikely. A noted
authority states: "Stocks of metal have
been going down steadily; there is
nothing in sight to replace the de- |
ficit, the consumer therefore must do- jpend on current production, which,
judging from consumption, will bo in-I
sufllclent to supply the demand.

"Scarcity of copper abroad appears
to be more acute than in this coun-
try. for the week ending September
4 shipments were in excess of 10.6SO.OOO
pounds, against some 3,500,000 last
year.
"London authorities are seriously

considering the advisability of taking
steps to restrain 'undue inflation of!
prices.' "

Movement in prices of securities
during the past week were lhrgely tho
result of the violent fluctuations in
cotton, corn and wheat.
The main trend of values has been

toward strength, bonds particularly
reflecting a growing belief upon the
part of the investing public that there
is no longer danger of tight money.
The flurry in call rates incidental to

the financing of the monthly disburse¬
ments and the payments for Southern
Pacific; pas.n-d off with hardly any in¬
fluence on tune rates.
Strong Mipport developed in Steel

common r round (12. It is believed in
j sor.i«- <|isarleiH that a change of divi¬
dend policy will reflect a more liberal
attitude towards stockholders, the sen-
t inioiit is growing that the idea of
turning profits hack into tlie property
only excites legislative opposition or
Oppression.
Cnion Pacific, of the railroad stocks,

probably holds the centre of specula¬
tive interest. As a 10 per cent divi¬
dend payer the shares are estimated
to !><. worth about 175. It has been
strongly intimated that next spring
the company will declare an extra dis¬
tribution of from 15 to 25 per cent.
The case is rather bluntly put by an
observer, who states: "It is no doubt
the intent of the bankers to pay them-
selves for tho trouble of caring for
the property."
Reading, as a speculative mystery,

has lost none of its charm. Although
the suit recently inaugurated by the

government was heralded by the boars
for weeks in advance, the price of the
shares has steadily frept upward.
The present rise is explained on the

theory that the impending- action will
discloso the "book valuo" of the prop¬
erty, which Is estimated at $225 a
share.
Brokers complain loudly that the

public still falls to take any specula¬
tive Interest in the stock market. This
very fact is an element of strength
with speculation at a minimum. The
repeated attempts of the bears to force
down prices insures safety'for the
modest Investor, who reads the signs
In the financial heavens as Indicative
of higher prices.
The demand for bonds of the beat

grade has been succeeded by a demand.f
for Issues of a semi-Investment char¬
acter.
The position of the copper shares

borders on the sensational.

CQRNlSEAlf
LEADER OF WEEK

Prices Move Up to New High
Point on Crop.Influ¬

enced by News.
Chicago, September 7..Corn was

easily the leader during the past week.
Impelled by a strong cash situation
and the strength of the September fu¬
ture, prices moved up to a new high
point on the crop. Dry weather gen-
. rally prevailed over, the entire coun-
try. and the extreme heat which ac-
compnnled it Jeopardized the crop in
districts heretofore Immune. The
drying up of pastures and the poor
outlook for fall soil conditions exerted
a restraining tendency to a free corn
movement which was expected early
this

_ month, but while receipts are
larger, they do not total as much ns
the trade confidently figured on. The
cash demand Is still far in the lead of
futures. As to the outlook, frost In the
r.ext few works could materially re¬
duce the yl^ld In the States where a
comfortable surplus now seems as-
sured, and taking the situation as a |whole, it seems almost u certainty that )still higher prices are in prospect for
tho near future. The visible supply
is now 2.*>12,000 bushels, as compared
with 1.823,000 bushels last year, and
a small visible until spring appears to
be a certainty.
The government crop report, which

will be made public Tuesday, is expect-
ed to be a bullish document, showing
the heavy crop losses claimed by the!
many experts.
At one time during the week wheat

took tirst place In the attention of
traders on the Hoard of Trade. During
the. rest of the time the corn activity !
easily superseded It. Nevertheless, the
market got out of the rut which it
liad so long occupied. and prices fol¬
lowed the steady uplift' in corn, and
when the week-end liquidation came, in
the latter wheat declined also. There
has been a steadily growing sentiment
In favor of the long side, and the
much-heralded spring wheat movement
did not deter the trade from buying.
once the market gave evidence of ad-
vaneing. There is a steady cash trade
and some export business, but not of
an extraordinary character.
While large stocks of oats have act-

ed as somewhat of a check on the ad-
vance, prices have risen to about for-
mer levels. The deliveries during the
week were not as large as the trade
anticipated, and cash prices held fair-i
ly firm. The investment demand was
reported good.

FIRST SKSSIOX TO-XIOHT.
A nilmil MerllnK of Virginia ('lirlxtlnn

.Missionary Society.
[ Special to The Tlmes-Dlspatch.]

Dynchburg. Va., September 7.-.The
annunl meeting of the Virginia Chris-
tlan Missionary Society, the inisisonary
organization of the Disciples of Christ

the' UNION BANK
of Richmond, Virginia

1104 EAST MAIN STREET

Oldest.Strongest.Safest
Savings Bank in the South

ASSETS OVER TWO MILLION DOLLARS.

RESOURCES: LIABILITIES:
Loans Si .33; . 1 -5 71 (Ypiial -t 1 k $ 219,750 00

Overdrafts 9 11 Surplus and undivided profits 479,015 50
Bonds and storks 361,402 06 Dividends unpaid 9 00
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$2,019,567 68 $2,019,567 68
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Some old wills lately. Wc quote from one.

John Cone, in 1387, says: "I bequeathe all my
goods in two parts.half to my family and half to me."
He goes on to explain that his half is to be paid for
masses for his soul.

Such a will would not stand in court now-a-days.

The Point:
Be sure and have your will drawn in proper form

and save a law-suit!

Interviews invited on the subject of wills.

1106 East Main Street,
RICHMOND, VIRGINIA.

Resources, $2,500,000,00
Established 1892.

MAIN STREET BANK
MAIN AND FIFTEENTH STREETS.

COURT AND CITY DEPOSITORY, STATE EXAMINED
RESOURCE $515,938.56 DEPOSITS $243,000.00

Showing that Its Resources exceed its Deposits more than two for one, and that inonoy depositedIn this Bank is secure. The safety and security of a Bank depends on tho amount of its deposits com¬
pared with its solvent securities. In tliiB respect this Bank is strong.

OFFICERS.
JOHNC. HAGAN President j SIMON P. JONISS Vice-President
F. II. HARDAWAY Cashier C. VERSAL. BLACKBURN Assistant Cashier

F. M. Boxley,
Simon P. Jones,
Fred R. Brauor,
Charles H. Kastolberg,

DIRECTORS.
Geo. W. Brown,
Georgo W. Lancaster,
Wm. E. Tanner,
M. J. Fulton,

M. F. Swann,
John C. Hagun,
S. P. Waddill,
F. 11. llardaway.

This Bank beongs to its Stockholders and Depositors, and its paper Is Al. We own our own Bank
Building; are doing a conservative business. Our.Ofiieers and lCmploycs are courteous anil accommo¬
dating, and are operating this B^nk for the best Interests of Its Stockholders and Depositors, whose
Bank this is, and whoso deposits and co-operation wo solicit for the purpose of making your Bank grow

This Bank Solicits Your Liberal Patronage
and Pays 3°lo in the Savings Department

FIRST NATIONAL BANK
RICHMOND, VA.

$2,000,000.00 $1,000,000.00

?/?/.'.yV//1/..>>^>V>V> k» *'V ~v-v

Good as a Government Bond
Is a Certificate of Deposit with this strong bank. Payable on

demand, with 3 per cent interest added.

Put your idle funds to work and watch them grow.

Bank of Commerce & Trusts
Ninth and Main Streets.

Depository for the State of Virginia and City of Richmond.
Capital and Surplus, $400,000.00.

l°Jo and/8r/o Interest Is Mighty Good
We can lend your money for you on improved city real estate
in Atlanta (worth double the loan) and secure this rate for
you. The principal and interest arc absolutely sate. \Yc
have a number of satisfied clients in Richmond and other
Virginia points and can give you the best of references.

Write to-<lny for our plnnn.

FULTON INVESTMENT COMPANY
1201-2-3-4-5-0-7 Atlnntn National llank Ttnltdlnpr, Atlanta, Ga.
Charlea I). McKlnncr, President. Green, Tilson McKlnney, Attyi,

Planters National Bank
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RICHARD If. SMITH . . Vice-President and Cashier
R. LATIMER (JOH DON Assistant Cashier
CONWAY II.GORDON Assistant Cashier

D. V. MORTON Assistant Cashier

and Surplus, $1,800,000.00.
of Virginia, will open at the Virginia
Christian College Monday night, and
the sosslons will last until Thursday.
All excepting two of the night ses¬
sions will be held at the college, these
night sessions being at tho First Chris¬
tian Church, which is located down
town.
The State division of the Christian

Women's Hoard of Missions will occu¬

py tho time of tho convention Tues¬
day, with an address at night by Dr.
Jennie Crozler, a medical missionary
to India.
More than 300 churches are Identi¬

fied with the society, and probably 300
delegates will be in attendance.
The principal speaker from out of

tho State will be Dr. F. M. Ruins, of

Right in the Centre of the

Shopping District.

Broadway National Bank,
First and Broad Streets.

The Confederate Museum
TWELFTH AND CLAY STREETS.

Open 3 A. M. to 5 I». M.
irtmhlaslon 26c Free on Saturdays

Cincinnati, one of the foremost mis¬
sionary workers of tho Disciples 01
Christ In America.


